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Trading Cycle
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Design Constraints

 Minimize Gaming

* Preserverightsof states

e Support Customer Choice
 Revenue Quality Data

 Minimal impact on energy markets
» Affordable



Design | ssues

e Physical vs.. Financial

« Mandatory vs. Voluntary
e Full vs. partial

e Product vs. portfolio

* Projectionsvs. Actual



Design | ssues

* Referencetime

e Data acquisition costs
e Importsand Exports
e Dual fuel

* Reserve (Attribute only)



Certificates Design

. Units® MWh

- Time periodi® M onthly

. Generator ®“ Assignment”

- Retail Sellers@®” ODbligations’



Admin. Functions

Register Account Holders

Record Generators Profiles

Calculate Generators Certificate Assignment
Calculate Retall Sellers Certificate Obligations
Transfer Certificates

Operate Bulletin Board

Reconciliation Trading Period



Experience To Date

Contract

Design

Registration

~irst Trading Period

— Nuke CO2 offered for sale

— Trades @ $25to $35 per MWh
— Futures Contracts




Who Made Up The Rules?

NEPOOL

* runs the dectricity markets and manages
the grid for six states in New England

e volunteered to run NE-GIS

* Design details in Operating Rules
avallable at: www.nepoolgis.com
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